






















Focused Strategy Upside to

Market P/D to NAV Debt/GAV FFO X (Y2) Intrinsic Value (2Y) Dividend Yield Ann. Exp. Rtn.

North America -6.8% 28.3% 21.7             15.3% 2.9% 10.4%

Europe -24.7% 35.8% 19.5             41.5% 2.5% 21.7%

APAC -29.3% 33.7% 14.1             42.7% 3.3% 23.1%

Global -15.4% 30.9% 19.4             26.6% 2.9% 15.5%
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