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P/D 
Intrinsic 

Value

Amount 
Dividend 
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Global REITs Universe -17.0% 3.8% 20.4%

By Geography
P/D 

Intrinsic 
Value

Amount 
Dividend 

Yield

Upside to 
Intrinsic 

Value

United States -13.0% 3.6% 14.9%

Canada -23.9% 5.2% 31.5%

Continental Europe -27.3% 3.0% 37.5%

United Kingdom -28.6% 5.3% 40.1%

Pacifics -7.5% 3.1% 8.1%

Hong Kong -39.5% 6.5% 65.3%

Japan -18.0% 3.7% 22.0%

Singapore -10.2% 5.5% 11.4%
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